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AMANAH HARTA TANAH PNB 2
CONDENSED BALANCE SHEET

	
	AS AT END

OF CURRENT

 FINANCIAL YEAR
31.12.2007
RM’000 
	
	AS AT PRECEDING FINANCIAL

 YEAR ENDED

30.06.2007
RM’000

	INVESTMENTS
	
	
	

	
	
	
	

	Real estates
	66,000
	
	63,600

	Real estate-related assets
	370
	
	446

	Non-real estate-related assets
	6,981
	
	4,228

	Deposits with financial institutions
	24,803
	
	27,391

	
	--------------
	
	--------------

	
	98,154
	
	95,665

	
	--------------
	
	--------------

	OTHER ASSETS
	
	
	

	
	
	
	

	Tax recoverable
	722
	
	667

	Trade receivables
	126
	
	303

	Other receivables
	421
	
	1,962

	Cash and bank balances
	5
	
	5

	
	--------------
	
	--------------

	
	1,274
	
	2,937

	
	--------------
	
	--------------

	
	
	
	

	TOTAL ASSETS
	99,428
	
	98,602

	
	--------------
	
	--------------

	
	
	
	

	LIABILITIES
	
	
	

	
	
	
	

	Rental deposits
	1,260
	
	1,224

	Other payables
	258
	
	314

	Amount due to Manager
	81
	
	394

	
	--------------
	
	--------------

	
	1,599
	
	1,932

	
	--------------
	
	--------------

	
	
	
	

	NET ASSET VALUE ATTRIBUTABLE TO UNITHOLDERS
	97,829
	
	96,670

	
	
	
	

	TOTAL LIABILITIES
	99,428
	
	98,602

	
	======
	
	======

	
	
	
	

	NET ASSET VALUE A UNIT (SEN)
	92.26
	
	91.17

	
	=====
	
	=====

	
	
	
	

	NUMBER OF UNITS IN CIRCULATION
	106,037
	
	106,037

	
	======
	
	======


(The Condensed Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended June 30, 2007).
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AMANAH HARTA TANAH PNB 2

CONDENSED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current 

Year

Quarter

31.12.2007
RM’000
	Preceding Year

Corresponding

Quarter 31.12.2006
RM’000
	
	Current 

Year

To date

31.12.2007
RM’000
	Preceding
Year

Corresponding Period

31.12.2006
RM’000

	
	
	
	
	
	

	TOTAL TRUST REVENUE
	4,187
	(167)
	
	5,165
	1,551

	
	======
	======
	
	======
	======

	
	
	
	
	
	

	Gross rental income
	1,062
	1,220
	
	2,213
	2,371

	Less : Assessment
	(94)
	(95)
	
	(192)
	(183)

	           Quit Rent
	(5)
	(4)
	
	(9)
	(9)

	           Other Property operating expenditure
	(329)
	(265)
	
	(651)
	(569)

	
	--------------
	--------------
	
	--------------
	--------------

	Net rental income
	634
	856
	
	1,361
	1,610

	Interest income
	218
	213
	
	455
	422

	Realised gain on disposal of non-real

      estate-related assets
	45
	235
	
	45
	235

	Unrealised gain/(loss) on valuation of:

  -  Real estate
	2,400
	(2,329)
	
	2,400
	(2,329)

	  -  Real estate-related assets
	(12)
	-
	
	(76)
	-

	  -  Non-real estate-related assets
	325
	338
	
	(95)
	643

	Gross dividends from:

  -  Real estate-related assets
	-
	-
	
	10
	-

	  -  Non-real estate-related assets
	149
	156
	
	213
	209

	
	--------------
	--------------
	
	--------------
	--------------

	TOTAL TRUST INCOME
	3,759
	(531)
	
	4,313
	790

	
	--------------
	--------------
	
	--------------
	--------------

	TOTAL TRUST EXPENDITURE
	
	
	
	
	

	
	
	
	
	
	

	Management fee
	239
	242
	
	479
	483

	Trustee’s fee
	22
	22
	
	43
	43

	Auditors’ remuneration
	4
	2
	
	6
	4

	Valuation fee
	-
	37
	
	
	37

	Administrative expenses
	49
	16
	
	82
	86

	
	-------------
	-------------
	
	-------------
	-------------

	
	314
	319
	
	610
	653

	
	-------------
	-------------
	
	-------------
	-------------

	
	
	
	
	
	

	INCOME BEFORE TAXATION
	3,445
	(850)
	
	3,703
	137

	TAXATION
	-
	-
	
	-
	-

	
	------------
	------------
	
	------------
	------------

	INCOME AFTER TAXATION
	3,445
	(850)
	
	3,703
	137

	
	======
	======
	
	======
	======

	
	
	
	
	
	

	EARNINGS A UNIT (sen) – Basic
	3.25
	(0.80)
	
	3.49
	0.13

	
	====
	====
	
	====
	====

	
	
	
	
	
	

	EARNINGS A UNIT (sen) – Diluted
	N/A
	N/A
	
	N/A
	N/A

	
	====
	====
	
	====
	====


(The Condensed Income Statement should be read in conjunction with the Annual Financial Report for the year ended  June 30, 2007).
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AMANAH HARTA TANAH PNB 2

CONDENSED STATEMENT OF CHANGES IN NET ASSET VALUE
            FOR THE QUARTER ENDED DECEMBER 31, 2007           _

	
	Unitholders’

     Capital    _

(RM’000)
	Revaluation

     Reserve  _

(RM’000)
	(Accumulated losses) / Undistributed

     Income    _ 

(RM’000)
	Total
Unitholders’
Fund
(RM’000)

	Quarter Ended December 31, 2007 
	
	
	
	

	At July 1, 2007
	104,895
	-  
	(8,225)
	96,670

	Income distribution paid during 

   the period

   -  Final distribution June 30, 2007
	-
	-
	(2,544)
	(2,544)

	Net income for the period
	-
	-
	3,703
	3,703

	
	------------
	------------
	------------
	------------

	At December 31, 2007
	104,895
	-
	(7,066)
	97,829

	
	======
	======
	======
	======

	
	
	
	
	

	Quarter Ended December 31, 2006
	
	
	
	

	At July 1, 2006
	104,895
	2,992
	(11,301)
	96,586

	Transfer in accordance

    with FRS 140
	-
	(2,992)
	2,992
	-

	Income distribution paid during 

   the period

   -  Final distribution June 30, 2006
	-
	-
	(2,492)
	(2,492)

	Net income for the period
	-
	-
	137
	137

	
	------------
	------------
	------------
	------------

	At December 31, 2006
	104,895
	-
	(10,664)
	94,231

	
	======
	======
	======
	======


(The Condensed Statement of Changes in Net Asset Value should be read in conjunction with the Annual Financial Report for the year ended June 30, 2007).
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AMANAH HARTA TANAH PNB 2

CONDENSED CASH FLOW STATEMENT
FOR THE QUARTER ENDED DECEMBER 31, 2007
	
	Quarter
Ended

31.12.2007
	
	Quarter
Ended
31.12.2006

	
	(RM’000)
	
	(RM’000)

	CASH FLOW FROM OPERATING ACTIVITIES
	
	
	

	Income before taxation
	3,703
	
	137

	Adjustments for non-cash flow:
	
	
	

	Non-cash items
	(2,229)
	
	1,687

	Non-operating items
	(723)
	
	(866)

	
	------------
	
	------------

	Operating profit before working capital changes
	751
	
	958

	Changes in working capital:
	
	
	

	Net change in current assets
	1,709
	
	519

	Net change in current liabilities
	(332)
	
	69

	
	------------
	
	------------

	Cash generated from operations
	2,128
	
	1,546

	Income taxes paid
	(55)
	
	(107)

	
	------------
	
	------------

	Net cash flow from operating activities
	2,073
	
	1,439

	
	------------
	
	------------

	
	
	
	

	CASH FLOW FROM INVESTING ACTIVITIES
	
	
	

	Real estate investments
	-
	
	-

	Equity investments
	(2,804)
	
	2,695

	Other investments
	687
	
	728

	
	------------
	
	------------

	Net cash generated from investing activities
	(2,117)
	
	3,423

	
	------------
	
	------------

	
	
	
	

	CASH FLOW FROM FINANCING ACTIVITIES
	
	
	

	Payment of income distribution
	(2,544)
	
	(2,492)

	
	------------
	
	------------

	Net cash used in financing activities
	(2,544)
	
	(2,492)

	
	------------
	
	------------

	
	
	
	

	NET INCREASE IN CASH AND CASH EQUIVALENTS
	(2,588)
	
	2,370

	CASH AND CASH EQUIVALENTS AT BEGINNING OF THE 

    YEAR
	27,396
	
	22,450

	
	------------
	
	------------

	CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
	24,808
	
	24,820

	
	======
	
	======


(The Condensed Cash Flow Statement should be read in conjunction with the Annual Financial Report for the year ended June 30, 2007)
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AMANAH HARTA TANAH PNB 2

EXPLANATORY NOTES
EXPLANATORY NOTES AS REQUIRED BY FRS 134
A1.
Basis of preparation

The quarterly financial report has been prepared in accordance with FRS 134, Interim Financial Reporting and should be read in conjunction with the audited financial statements for the year ended June 30, 2007.
The accounting policies and methods of computation used in the preparation of the interim financial statements are consistent with those adopted in the audited financial statements for the financial year ended 30 June 2007 except for the adoption of the following new Financial Reporting Standards (“FRS”), amendment to FRS and Interpretations on July 1, 2007:
	
	 Effective for 

	
	 Financial Periods 

	
	 Beginning

	FRS, Amendment to FRS and Interpretations
	On or After 

	
	

	FRS 117 - Leases
	 1 October 2006 

	FRS 124 - Related Party Disclosures
	 1 October 2006 

	FRS 6 - Exploration for and Evaluation of Mineral Resources
	 1 January 2007 

	Amendment to FRS 1192004 Employee Benefits - Actuarial Gains
	

	   and Losses, Group Plans and Disclosures
	  1 January 2007 

	FRS 107  Cash Flow Statements
	 1 July 2007 

	FRS 111  Construction Contracts
	 1 July 2007 

	FRS 112  Income Taxes
	 1 July 2007 

	FRS 118  Revenue
	 1 July 2007 

	FRS 119  Employee Benefits
	 1 July 2007 

	FRS 120  Accounting and Reporting by Retirement benefit Plans
	 1 July 2007 

	FRS 129  Financial Reporting in Hyperinflationary Economies
	 1 July 2007 

	FRS 134  Interim Financial Reporting
	 1 July 2007 

	FRS 137  Provisions, Contingent Liabilities and Contingent Assets
	 1 July 2007 

	Amendment to FRS 121: The Effects of Changes in Foreign
	

	   Exchange Rates - Net Investment in a Foreign Operation
	 1 July 2007 

	IC Interpretation 1: Changes in Existing Decommissioning, 
	

	   Restoration and Similar Liabilities
	 1 July 2007 

	IC Interpretation 2: Members' Shares in Co-operative Entities 
	

	   and Similar Instruments
	 1 July 2007 

	IC Interpretation 5: Rights to Interests arising from Decommissioning, 

	   Restoration and Environmental Rehabilitation Funds
	 1 July 2007 

	IC Interpretation 6: Liabilities arising from Participating in a 
	

	   Specific Market - Waste Electrical and Electronic Equipment
	 1 July 2007 

	IC Interpretation 7: Applying the Restatement Approach under 
	

	   FRS 1292004 - Financial Reporting in Hyperinflationary Economies
	 1 July 2007 

	IC Interpretation 8: Scope of FRS 2
	 1 July 2007 
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A2.
Qualified audit report
The audit report of the financial statements for the preceding year ended June 30, 2007, was not qualified.

A3.
COMMENTS ON SeasonalITY or cyclicalITY OF OPERATIONS


The business operations of the Trust are not affected by material seasonal or cyclical factors.

A4.
Unusual items

There were no unusual items to be disclosed for the quarter under review.

A5.
Changes in estimates
This is not applicable as no estimates were previously reported.

A6.
Debt and equity securities

There was no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for the current quarter and year-to-date.

A7.
INCOME DISTRIBUTION


No income distribution was paid during the quarter under review.
A8.
SegmentAL REPORTING


Not applicable.
A9.
ValuationS of property, plant and equipment

The real estates have been revalued by independent professional valuers on October 2, 2006, and was approved by the Securities Commission on January 8, 2007.  The valuations of property, plant and equipment have been brought forward from the previous annual financial statements with fair value adjustments in accordance with an update to the valuation carried out in October 2006 undertaken by the same firm of professional valuers on December 31, 2007.
A10.
MATERIAL events


There was no material event as at the latest practicable date from the date of this report.
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A11.
EFFECT OF Changes in the composition of the TRUST


There was no change in the composition of the Trust for the current quarter and the financial year-to-date.

A12.
CONTINGENT LIABILITIES OR CONTINGENT ASSETS

There were no contingent liabilities or contingent assets to be disclosed.

Information PURSUANT TO PARAGRAPH 9.22 OF THE BURSA MALAYSIA Listing Requirements

B1.
Review of performance

For the quarter ended December 31, 2007, AHP2 recorded total revenue of RM4.187 million, representing an increase of RM4.354 million or 2,607.19% from a deficit in total revenue of RM0.167 million recorded in the corresponding quarter last year.  The significant difference was mainly attributed to the incorporation of unrealised gain on valuation of real estate investment totaling RM2.4 million during the period as compared against unrealised loss of RM2.329 million in the corresponding quarter last year.
Total expenditure for the quarter under review was RM0.742 million, representing an increase of RM0.059 million or 8.64% as compared with RM0.683 million recorded in the corresponding quarter last year.  The increase was mainly attributed to the increase in repair and maintenance expenses for the current quarter.
Income before taxation for the quarter under review was RM3.445 million, representing an increase of RM4.295 million or 505.29% from loss before taxation of RM0.850 million recorded in the corresponding quarter last year.
B2.
MATERIAL CHANGES IN INCOME BEFORE TAXATION FOR THE QUARTER AS COMPARED WITH THE IMMEDIATE PRECEDING QUARTER

For the quarter ended December 31, 2007, AHP2 recorded income before taxation of RM3.445 million, representing an increase of RM3.188 million or 1,240.47% as compared with RM0.257 million recorded in the immediate preceding quarter.  The increase in income before taxation was mainly due to the unrealised gain on valuation of real estate investments of RM2.4 million in the current quarter.
B3.
prospects

All the real estates in the portfolio of the Trust which are located in Kuala Lumpur are expected to increase higher than the present average level of occupancy of 94.5%.  The Manager is continuously focusing its effort to increase the occupancy level of the two real estates located in Georgetown, Pulau Pinang and Ipoh, Perak to improve rental income for the remaining period of the financial year.
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B4.
VARIANCES


This is not applicable as no profit forecast or profit guarantee was issued for the financial period.

B5.
TAXATION

The breakdown of the tax components is as follows:-

	
	Current Quarter

RM’000
	Year-to-date

RM’000

	Taxation on current period’s profit
	-
	-

	Taxation expense for the period
	-
	-


A reconciliation of income tax expense applicable to income before taxation at the statutory income tax rate to income tax expense at the effective income tax rate of the Trust is as follows:-

	
	Current Quarter

RM’000
	Year-to-date

RM’000

	Income before taxation
	3,445
	3,703

	Taxation at Malaysia statutory tax rate of 26%
	896
	963

	Effect of income not subject to tax
	(758)
	(758)

	Effect of expenses not deductible for tax 

    purposes
	-
	73

	Effect of income distribution exempted from  

    tax at the trust level
	(138)
	(278)

	Tax expense for the period
	-
	-


B6.
PROFITS ON SALE OF INVESTMENT IN UNQUOTED SECURITIES/PROPERTIES


There was no disposal of investment in unquoted securities during the current quarter and the financial year to-date.

B7.
PARTICULARS OF PURCHASE OR DISPOSAL OF INVESTMENT IN QUOTED SECURITIES


(a)

	
	Current Quarter

RM’000
	Year-to-date

RM’000

	Total purchase of quoted securities
	288
	3,057

	Total proceeds from disposal of quoted 

   Securities
	254
	254

	Total profit from disposal of quoted securities
	45
	45



(b)

	
	RM’000

	Total investments at cost/carrying value
	7,523

	Total investments at book value
	7,351

	Total investments at market value at end of reporting period
	7,351
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B8.
Status of corporate proposal 

(a) There were no corporate proposals announced but not completed at the latest practicable date from the date of the issuance of this report.

(b) There were no proceeds raised from any corporate proposal during the current quarter and financial year to-date.

B9.
Borrowings and debt securities


There were no borrowings and debt securities as at the end of the reporting period.

B10.
Off balance sheet financial instruments

The Trust has no financial instrument with off balance sheet risks as at the latest practicable date from the date of the issuance of this report that might materially affect the position or business of the Trust.

B11.
MATERIAL LITIGATION


There was no pending material litigation as at the latest practicable date from the date of issuance of this report.

B12.
INCOME DISTRIBUTION

No income distribution has been declared for the quarter ended December 31, 2007.
B13.
EARNINGS A UNIT

	
	Current Quarter Ended
31.12.2007
	Year to-date

Ended

31.12.2007

	Net income attributable to unitholders (RM ‘000)
	3,445
	3,703

	Number of units in issue (‘000 units)
	106,037
	106,037

	Basic earnings a unit (sen)
	3.25
	3.49

	Diluted earnings a unit (sen)
	N/A
	N/A


BY ORDER OF THE BOARD

Adibah Khairiah binti Ismail @ Daud (MIA 13755)
Company Secretary

PELABURAN HARTANAH NASIONAL BERHAD (175967-W)

(As the Manager of Amanah Harta Tanah PNB 2)

Kuala Lumpur

January 31, 2008
